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The Current Debt Crisis in the “Innocent” European Union 

and its Future Dilemma 
 
 

ABSTRACT* 
 
This small article tries to explore the recent economic history of Europe and to examine the debt 
crisis and some of the problems that the “innocent” European Union has created to European 
citizens. The most severe ones are the uncertainty that this controlled union has generated to 
Europeans; then, the social chaos, which is increasing every day, the economic and political 
corruption, which is underrated by the officials, the tremendous debt crisis of its member-nations and 
their citizens, and lastly, the reduction in its growth (recession) and the enormous unemployment. 
Europe has a seven thousand years old history, which comes from ancient Greek civilization and is 
complemented by Christianity. It experienced many difficulties, conflicts, and invasions by 
barbarians and other neighboring countries, but it resisted and averted them. At the same time, 
Europe’s (mostly, Greece’s) many good periods with great contributions to the global scene are 
recorded. Even though it had two world wars, its nations and citizens enjoyed huge growth, 
autonomy, development, improvement, autarky, progress, and preservation of their indigenous social 
values. After WWII, some people decided to integrate the entire continent into one union, but their 
suspicious objectives are not known to us. We see lately, that this prototype of globalization (global 
enslavement), the European Union, has destroyed the sovereign nation-states and it is ruling 
undemocratically an entire continent. The future dilemma will be that its economic and social 
policies will be unable to satisfy any welfare functions for the Europeans, like justice, fairness, 
allocation, equity, stability, distribution, social services, efficiency, homogeneity, security, 
sovereignty, independence, self-sufficiency, democracy, and the inherent Christian-value system. EU 
has lowered the European indigenous (native) cultures to a sub-multi-culture of discord, contrast, 
antagonism, struggle, waste, dependency, and apostasy by forcing its leaders to accept all these 
millions of illegal immigrants to cross the Mediterranean Sea, which will extinguish its identity.  
 
 

I. PROLOGUE 

 

 The intention in this work is to provide an outline of the history and the socio-political-
economic environment lying behind Europe in the detrimental 20th century and to discuss the current 
debt crisis. “Europe” and “European Union” are nowadays popular and very political words that the 
world is astonished with its irrationality, and we will try to see what they have in common. The 
answer is that Europe has been different things at different times, but European Union1 has caused 
similar problems all the times, which have been magnified during the recent global financial crisis 
                     

     * Economics/Finance Department, The Arthur J. Kania School of Management, University of Scranton, Scranton, PA 
18510, U.S.A.  Presented at the 38th Annual Conference of the Northeast Business & Economics Association (NBEA) at 
Sheraton Society Hill Hotel in Philadelphia, PA, U.S.A., November 3-5, 2011. I would like to acknowledge the 
assistance provided by Justin Purohit and Kevin McLaughlin. Financial support (professional travel expenses, etc.) was 
provided by FRAP funds (Provost Office) and the Henry George Funds. The usual disclaimer applies. Then, all 
remaining errors are mine. 
1 Vladimir Putin proposed indirectly, the revival of the Soviet Empire, with the creation of an Euro-Asian Union, in 
which countries of the ex-Soviet Union and Russia will participate. (dailynews24.gr, October 5, 2011). 
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and the enormous debt crisis in the Economic and Monetary Union (EMU), the PIIGS nations.2 Also, 
the goal of this analysis is to present the environment and the actions of the European Union during 
the current debt crisis and to analyze the severe changes that have taken place in the EU country-
members after the 1957 Common Market and the 2002 imposition of the euro. European history3 
took its unique and unnecessary direction after 1950s because the continent occupies an 
incomparable position and its people (at least some of them, who are mentioned before rewriting its 
history) had a particular objective, which was to offer some possibilities to all humans to become 
persons (perfect personalities); but there are so many traps that weak in values people, even with 
good intention, can fall and instead of benefit their countries, they can cause serious problems to 
them, as it was proved during the current debt crises. Of course, it is very hard to describe truthfully, 
and impossible to analyze the contribution of so many other generous humans and nations 
(especially, Greece) to European history. 
  
 Europe is the smallest in size, but the greatest in history from the five major continents and it 
is expanded to the Aegean Sea, the Black Sea, the Caucasus Mountains, and the Ural Mountains. To 
the east of those borders, Asia starts and Europe ends. Thus, the nations outside of these borders are 
not Europeans. Of course, Europe is not only a matter of numbers and geography, but a concept of 
civilization, which started in Greece, more than seven thousand years ago4 and expended to the rest 
of Europe.5 Europe’s earliest Neolithic sides have been found in Greece, Chalkidiki (the cave of 
Petralona). By 5600 B.C., skeletons were found and pottery together, which was made in this region 
of North Greece (Macedonia). The areas around the Aegean are those, which gave the first 
civilization and the name to Europe. The cattle appeared to have been domesticated by 6000 B.C. in 

Crete6 (Knossos) and on the island of Euboea or Evia (Eu [b o i a= eu \ b o u~̀),7  which took its name 

from its good cows, both of which are in historic Greece, the intellectual and spiritual mother of 
Europe. Minos was famed for his ships and Crete was the first naval power; a tradition that the 
nautical Greece carries into the centuries. Later, this Minoan civilization ended and another emerged 
in Mycenae, which mobilized forces from many Greek cities and islands to siege Troy (1200 B.C.). 

The Hellenes came to use “Europe” (Eu jrw vp h)8 as a name for their territory to the west of the 

                     

2 These nations are: Portugal, Ireland, Italy, Greece, and Spain. Of course, their citizens are not piigs, they are humans, 
who are not responsible for the current (corrupted Wall Street’s) financial crisis. A better nickname for them could be: 
GIPSI, who try to find loans from usurers, like EU, IMF, and elsewhere. The President of Argentina warned that “the 

IMF will have an ugly end for Greece”. See,   <<Tov D . N. T.  qa v e[c ei  a [s c h mo tevlo~  s th vn   JE lla vda>>, Christian 

Vivliografia, October 10, 2011. http://christianvivliografia.wordpress.com/page/2/  

http://christianvivliografia.wordpress.com/2011/10/10/%c2%ab%cf%84%e1%bd%b8-%ce%b4-%ce%bd-%cf%84-
%ce%b8%e1%bd%b0-%e1%bc%94%cf%87%ce%b5%ce%b9-%e1%bc%84%cf%83%cf%87%ce%b7%ce%bc%ce%bf-
%cf%84%ce%ad%ce%bb%ce%bf%cf%82-%cf%83%cf%84%e1%bd%b4%ce%bd-%e1%bc%91/  .     
3 See, Cameron (1997) for an extensive economic history of Europe and of the entire world. 
4 Actually, the history of Greece is much older (around 70,000 years old), as it was found in the Cave of Petralona. See, 
http://en.wikipedia.org/wiki/Aris_Poulianos  

5  Greeks are aboriginal (a u jtovc qon e~), descendants of Pelasgians (Pela s g w ǹ). See,  Stephanos Mytilinaios, 

http://www.hellasontheweb.org/2010-04-05-22-32-27/2010-04-06-11-49-23/1610-2011-08-13-12-31-30  
6 See, Roberts (1997, p. 12). 
7 See, Kallianiotis (1995, p. 26). 

8 In ancient Greek mythology, Europa was a Phoenician princess whom Zeus abducted after assuming the form of a 

dazzling white bull. He took her to the island of Crete, where she gave birth to Minos, Rhadamanthus and Sarpedon. For 

Homer, Europe (Greek: Εὐρώπη) was a mythological queen of Crete, not a geographical designation. Later, Europa 
stood for central-north Greece, and by 500 B.C. its meaning had been extended to the lands to the north. The name of 

Europa is of uncertain etymology. One theory suggests that it is derived from the Greek roots meaning broad (εὐρ(υ)- 
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Aegean (Aegaeon) as distinct from the older lands in the Greek Asia Minor, which is under Turkish 
occupation. 
 
 The ancient Greek civilization is called the “classical” one; later the word “classical” became 
synonymous of a “standard” by which subsequent achievements can be measured.9 “There is a 
quality of excellence about Ancient Greece that brooks few comparisons.”10 These peoples 
(Hellenes) shared the same language (in an oral and written literature)11 and they recognized a 
common heritage “Hellenes”, which they did not share with other men. Also, “On most subjects, the 
Greeks said it first and said it well.”12 They belonged, as they felt, to “Hellas”.13 The non-Greeks 
were “barbarians” and unfortunately, continue to be. The achievement and importance of Greece 
comprehended all sides of life. “The Greeks did more for future civilization than any of their 
predecessors.”14  All Europe drew interest on the real “capital” Greece laid down, and through 
Europe the rest of the world has benefited from what Greeks offered to human civilization. 
Alexander, the son of Philip, is one of those historical Greek figures called “Great”.15 He was a 
passionate Hellene,16 who believed Achilles17 was his ancestor and carried with him on his 
campaigns a treasured copy of Homer. He had been tutored by another great Greek teacher, Aristotle. 
Alexander the Great had a staggering record of success, even though that he died at the age of Jesus 
Christ, when He ascended to heaven, 33 years old. Thus, the history of Europe is the history of the 
Western civilization (a Greek-Christian civilization).18 Indisputable, Roman civilization was 
descended from the earliest Greek (Hellenic) civilization.19 Today, it has changed drastically because 
of so many influences by different sub-cultures.20 The current “European, or Western, civilization 
originated from the fusion of German (barbarian) culture and Roman (Hellenic-Christian) 
civilization during the Dark Ages from the 5th to the 10th century A.D.”21 Of course, history repeats 
itself and we hope to happen it again. There were even monetary and economic unions in Ancient 

                                                                  

eur(u)-) and eye (ὤψ/ὠπ-/ὀπτ- ōps/ōp-/op(t)-), hence Eurṓpē, "wide-gazing", "broad of aspect" (compare with glaukōpis 

(γλαυκῶπις 'grey-eyed') Athena or boōpis (βοὠπις 'ox-eyed') Hera). Broad has been an epithet of Earth itself in the 
reconstructed Proto-Indo-European religion. See also, Kallianiotis (2011f). 

9 With their wisdom, like: “Moderation in all things” (Pa ǹ  mevtr on  a [r i s ton), they set the foundations and advanced 

the world. 
10 See, Davies (1998, p. 95). 
11 See, Kallianiotis (2010k). 
12 See, Snodgrass (1998). 

13 Hellenes had the same blood, the same language, and the same religion (o{ma i mon , oJmovg lw s s on  ka i ; oJmovqr
h -s kon), according to Herodotus ( JH r ovdoto~), 5th century B.C. See, Kallianiotis (2007, p. 179). 

14 See, Roberts (1997, p. 43). The entire world owes trillions of euros to Greece in intellectual rights because every 
intellectual achievement came from Ancient and Byzantine Hellas, as a member of the European Parliament said, 
recently. 
15 See, Kallianiotis (1992, 2010a, b, c, d, e, f, g, h, and i, and 2011a, b, c, i, and j). 
16 See, Roberts (1997, p. 47). 
17 See, Homer’s Iliad. 
18 The European civilization was a Hellenic-Orthodox civilization up to the 9th century A.D., before its barbaric 
invasions from West and North. See, Sakarellos (2005). 
19 See, Jones (1997), Kebric (1997), Vasiliev (1984), Paparrigopoulos (2003), and Fouyas (1999). For this reasons, 

Europeans are envious of Greeks. See, <<G i a ti v Fqon ou ǹ  touv~  {Ellhne~;>> Cristianikhv Bibliografiva, 31  
A u jg ou vs tou  2 0 1 1 .  
20 This multi-culturalism was imposed on Europe, lately, and will destroy the European identity, because these stranger 
cultures are against the European ones and especially, against the European religion, Christianity. 
21 See, Blum, Cameron, and Barnes (1970, p. 4).  
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Greece, i.e., “the Common of Euboeans”, in 2nd century B.C.,22 where they issued a common 
currency, but these unions did not last for very long time because of the oppression on their member-
states from the wealthy and powerful ones.23 
 

From the ancient times, Greeks24 colonized the then known world and later other Europeans 
were expansionists (some very aggressive), conquering, colonizing, trading, proselytizing (except the 
Orthodox), exploiting, slave-trading, and spreading their “cultures”. Initially this cultural expansion 
to the West, with the Greek colonies, owed much to the moral and ethical ancient Greek culture, but 
later, it was complemented with the Christian faith (the Revealed Truth).25 The equal to the Apostles, 
St. Constantine the Great (324-340 A.D.) changed the world history more than any other emperor. 
He was the founder of the Byzantine Empire (the Medieval Greek Empire, 324 A.D.-1453 A.D.). 
Thus, he founded Christian Europe and he continues to protect it.26 This Christianization gave to the 
European world a unity and cultural cohesiveness that was the ideological foundation of its 
civilization. Unfortunately, during the 9th century, barbarians from the West (Francs) occupied Rome 
and imposed their own “innovations” on this homogeneous Hellenic-Christian civilization. The 
schism between West and East (Byzantium) actually started during that period27 and Europe will 
never recover spiritually. The Muslim conquests (632 A.D. -732 A.D.) caused serious problems to 
the Western Europe and a great territorial loss for the Byzantine Empire.       

 
 In the 14th century, Europe descended into an era of crisis and contraction (occupation) that 
lasted more than 100 years and about 400 years for the Balkans. An increasing materialism started 
and a decreasing spirituality of the Roman Catholic Church, which was already in apostasy; even the 
“pope himself for a time became a tool of the French king”28  and the Great Schism between Rome 
and Constantinople, which took place in 1054 A.D., contributed to the isolation of the Latin church 
from its other sister churches, the Orthodox Patriarchates of the East.29 Then, national monarchies 
started emerging and a new wave of economic expansion and revitalization of European intellectual 
life began. Commerce and industry expanded in 15th and 16th century, gold and silver poured into 
Europe from the exploitation of the New World; prices rose, and a worldwide pattern of trade with 
Europe was going on. Furthermore, in the 14th century, this intellectual and artistic revival of the 
Renaissance started in Italy from the Greeks, who survived after the fall of Constantinople and 
moved to the west and spread to northern Europe in the 15th and 16th centuries. It was a revival of 
classical learning and an artistic flowering without parallel in history. During that period, this 
confidence of the Western world [the South-Eastern part of Europe was occupied by the Mongolians 
                     

22 See, Vranopoulos (1995, p. 168). 
23 Does this remind to us today’s behavior of the wealthy EU members of the north on the poor ones of the periphery? 
Yes, it is exactly the same! 
24 Greek colonies were spreading to all over Mediterranean Sea (Europe, Africa, and Asia) and the Black Sea. They 
transferred the Hellenic civilization to the entire Europe and for this reason, the estimate for the people, who have Greek 
origin must be over 100 millions all over the world. See also, Fouyas (1999, p. 55)   
25  “The hour has come for the Son of Man to be glorified [by Greeks].”  (John 12: 23). 
26 According to a vision of a nun (Ephraimia), He is the governor of a vast area in Paradise. What a civilization was this 
in the Greek-Orthodox Empire!.. 
27 See, Sakarellos (2005). 
28 See, Blum, Cameron, and Barns (1970, p. 5). 
29 An example is the failure of the Synod in Ferrara and Florence (1438/1439). See, Stephanides (1990, pp. 390-396). 
The crusades of the West against the East (Byzantium) weakened the Empire until it fell to the Mongolian Ottomans. 
These western “Christian brothers” looted all treasures of Byzantium, which “adorn” the western museums and churches, 
today, and the Ancient Greek manuscripts, which contributed to the European Renaissance. Amazing justice! See, 
Vasiliades (1993) and Frangopoulos (1993). 
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(Seljuk Turks)]30 found new outlets beyond the frontiers of Europe. Navigators journeyed the world. 
Their discoveries, followed unfortunately, by colonization and exploitation, reached the Americas, 
Africa, Asia and India, and Australia. 
 
 Lastly, this unified Roman Catholic Christian faith of Western Europe was challenged by 
Martin Luther in 1517 A.D. (many believed at the time that he would go back to Orthodoxy)  and the 
Protestant Reformation soon became a revolt against the papal ecclesiastical  authority, producing 
theological variety and denominational atomism and ultimately, assuming the triumph of secularism. 
The East part of Europe stayed firm to its Traditional Orthodox Christian Faith31 and even though 
that the Balkans were under occupation from the barbarians of the East, they survived, due to their 
strong faith (and we had many new-martyrs, too).32 The net gain of the age of the Reformation went 
to the rulers of the emerging nation-states, whether Protestant or Catholic, who were already 
fashioning the absolutism that would dominate the European world from the middle of the 17th to the 
end of the 18th century. A revolution in science and economics33 (capitalism and communism) started 
and still is going on, today; but from revolution, it has unfolded to occupation (globalization). Crises, 
also, started from the 17th century, like destructive wars, compounded of religious motives and 
dynastic ambitions, filled most of the period and brought in civil commotions, revolutions, and two 
international wars in the 20th century. In summary, according to all historians, “The Greeks are the 
only people in history who have made four major contributions to human culture and civilization (the 
spring of Minoan Crete, the summer of fifth-century Athens, the golden autumn of the Alexandrian 
empire, and the wintry splendour of Byzantium), have so competitive a spirit that they cannot 
tolerate for long the exceptional brilliance of one man.”34  The 20th century is also the period of the 
creation of the European Union. We hope and wish that this Union will not cause the end of the 
European identity and history before the end of the 21st century. Unfortunately, “contemporary 
history is vulnerable to all sorts of political pressure”,35 but we are responsible to write the Truth, 
which is the duty of men of letters. “Europe” is a relatively modern idea of the earlier concept of 
“Christendom” because the entire continent was Christian and its citizens had a common Christian 
identity,36 but for “European Union”, no one has any idea of what it is and what its objectives are. 
                     

30 Currently, there is a movement by the Muslim Turkey to unite all the Muslim nations from Asia Minor, Africa, and 
Asia up to Indonisia; the “Arabic Spring” or the “Islamic Neo-Ottoman Storm”. See,  
http://www.hellasontheweb.org/2009-05-25-15-24-30/2009-07-04-17-37-26/11817-2011-11-16-16-50-24 . They do the 
same with Albania, Kosovo, and Skopje. 
31 This lasted until 1920s, where some orthodox foolish pseudo-leaders abandoned their 2,000 years old tradition and 
joined the pope and later the World Council of Churches, where 349 “churches” try to find a common god. In a few years 
everything will be common: “common currency”, “common god”, “common government”, “common language”, 
“common culture”,   and “common submission”.   
32 A few Balkan people, due to pressure from Turks, became Muslims and were lost for ever from Europe. They moved 
to Asia Minor after the exchange of populations in 1920s and now, they are Muslim-Turks. Of course, there are over nine 
millions Europeans (Greeks) in Turkey, who were cut in Asia Minor and are secret-Christians (crypto-Christians) today, 
due to fear of persecutions.   
33 Of course, Economics is 2500-years old; Xenophon, a disciple of Socrates, is the “Father of Economics” 

(Oeconomicos=O i jkon omi kov~) and not these Europeans in the 18th century. The word “nomisma” (n ovmi s ma), meaning 

coin, was used by Greeks; also specialization, futures contracts, control of inflation, protectionism and other trade 
policies, with which to increase income, employment inside the state, fairness, to avoid civil unrest, and many other terms 
used in Economics, today, are coming from Ancient Greece (the Athenian Democracy). According to Herodotus, money, 
in the sense of coinage (drachmas), began to circulate in the Aegean in the early 7th century B.C. See also, Davies (1998, 
p. 101) and Kallianiotis (2011f).   
34 See, Bradford (1980, p. 55). 
35 See, Davies (1998, p. 2). 
36 See, Davies (1998, p. 7). 
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The only democratic solutions for the European nations are referenda, where people can decide if 
they want to join the EU or the EMU, but EU prohibits them, as it happened recently with Greece. 
Where is Aristotle37 to see EU’s and his country’s bad condition (sad plight)? 
 

II. THE “INNOCENT” EUROPEAN ECONOMIC COMMUNITY 

AND THE GUILTY ECONOMIC AND MONETARY UNION 

  

After World War I (1914-1918) and II (1939-1945), European imperialism and colonialism 
started declining. Healthy nationalism (patriotism) became the new idea, globally. In 1948 Jews with 
the help of Britain and the United States proclaimed the State of Israel and made Chaim Weizmann 
president and David Ben-Gurion premier.38 The Zionism movement started in the beginning of 20th 
century by a Jew, Theodor Herzl (1860-1904), in Austria and was “successful”. The barbarism of 
Englishmen is old and big towards all the nations and people, Irishmen (IRA),39  Cypriots (EOKA)40 
and others, but they are over protecting towards Jews and Turks. Their policies towards EU are pro-
American and anti-European, too. Then, when World War II ended in 1945, the prospects for 
Western Europe appeared dim. As it is well known, millions of people had been killed, and property 
damage had been immense. Beneath the ruins, however, there lay the potential for a spectacular 
economic recovery41 and a strengthening for their sovereignty of all European nations. This 
economic recovery came in 1960s and 1970s; but, with the movement towards European integration, 
the national sovereignties, the economic independence, and the domestic public policies have been 
effaced and the future for European nations and their citizens seems uncertain.42 Lately, with the 
global financial crisis, the EMU members are in serious financial distress and deep recession, due to 
their excessive debts, their dependency on EU, their bondage to EMU, and their loss of public 
policies.    
 
 Following World War II, the idea of economic integration was promoted in Western Europe. 
Who were these people and what was their ultimate objective of this experiment were unknown.43 

The world is waiting to see the conclusion of this union of nations, peoples, cultures, dogmas, 
histories, economies, politics, and civilizations.44 The majority of Europeans are very skeptical and 
anxious for the future of their continent and of their nations. Was their motive political or economic 
or something else? The biggest and lethal mistake of all politicians (and is becoming worse every 

                     

37 "Απάντων αυτός αυτόν πεποίηκεν ο δήµος κύριον, και πάντα διοικείται ψηφίσµασι και δικαστηρίοις, έν οίς ο δήµός 

έστιν ο κρατών. Καί τούτο δοκούσι ποιείν ορθώς ευδιαφθορώτεροι γάρ ολίγοι των πολλών εΙσιν, καί κέρδει καί χάρισιν. "  
(Αριστοτέλης, Αθηναίων Πολιτεία). 

38 See, Ignatius Kapnisis, The Messiah and His Enemies, Thessalonici 1991, p. 36, for Ben-Gurion’s plans for the world 
during his political campaign on January 16, 1962. Now, after 49 years, all their suspicious designs have been fulfilled. 
The entire world is in captivity, not only the EU member-nations.     
39 Twenty two provinces constitute a uniform and independent Ireland, while six provinces of the North Ireland remain 
part of England, even today. Similar to what their allies, Turks, have done in Cyprus. 
40 See, Stavros Karkaletsis, e-grammes.gr, May 13, 2007. 
41 This is what communists are blaming capitalism: “It destroys and rebuilds to generate growth.” 
42 See, Viault (1990, pp. 517-529). 
43 As the time is passing, this integration reveals itself; it is actually the predecessor of globalization (=the global 
slavery). The politicians, who led the nations to EU and EMU accession, without referenda, must be sentence in 
imprisonment and ostracism.  
44 Does this remind the Biblical Babel or not? With all these confusions of languages and cultures this “construction” 
would have no good future.  
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day) is that they are afraid of being out of what or of an organization or of a union that will tyrannize 
their citizens. But, they have the obligation to fight and stay out of any supranational organization,45 
which suppresses their citizens’ freedom and dilutes their nations’ identity. 
 
 The rapid postwar economic growth of western Europe continued through the 1950’s and 
1960’s, making it the longest period of economic progress uninterrupted by slumps or depressions 
since the origins of the modern industrial system. At the same time, the dream of a united Europe, 
which is as old as Charlemagne’s “Holy Roman Empire” appeared.46  Napoleon’s French Empire 
encompassed almost all of continental Europe. Hitler tried to create a Festung Europe under Nazi 
denomination. All such efforts failed because they forced the nations to submit to the “union” (their 
authority). But sovereignty and nationhood were important values in the minds of Europeans and 
they opposed all proposals or attempts to infringe upon or in any way diminish their sovereignty. 
There is a big distinction between international and supranational organizations and the majority of 
people are against the supranational ones.47 But in today’s “democracies”, no one is asking citizens 
to express their will. There is a political backwardness in our societies, imposed by the “dark 
powers” on all political parties and have disdained them.   
 
 As Kallianiotis (2011v) mentions, proposals for some kind of supranational organization in 
Europe have become increasingly frequent since 1945 and have been issued from ever more 
influential and suspicious sources. The proposals spring from unidentified and strange motives and 
they do not want to make these public because they are afraid of citizens’ reactions. What they 
maintain as motives for the public is political and economic. The political motive, manifested 
somewhat tenuously in the Council of Europe, is rooted in the belief that only through supranational 
organization can the threat of war between European powers be permanently eradicated. Some 
proponents of European political unity further believe that the compact nation-state of the past is 
now outmoded; if the nations of Europe are to resume their role in world affairs, they must be able to 
speak with one voice and have at their command resources and manpower comparable with those of 
superpowers.48   
 
 The economic motive rests upon the argument that larger markets will promote greater 
specialization and increased competition, thus higher productivity and standards of living. But, 
countries have different value systems and work ethics and they cannot be equalized. They have 
many small (family) and medium size businesses, which disappeared because it was impossible to 
stand the competition. A large proportion of the unemployment comes from those bankrupt small 
businesses. Unfortunately, nothing from these theoretical expectations of economies of scale has 
happened. So far the cost of integration has exceeded the benefits for the Europeans. Citizens have 
lost their jobs, due to competition from the other country-members and from the developing ones. 
Prices have increased because of the common market; goods are moving to markets with higher 
income and prices, and to attract them you have to pay the same high prices, which is impossible for 
some countries with low income and they are forced to borrow. Salaries are completely different 

                     

45 See, Kallianiotis (2011w). 
46 Charlemagne’s empire closely approximated the boundaries of the six founding members of the EEC.  
47 International organizations depend upon the voluntary cooperation of their members and have no direct power of 
coercion. On the other hand, supranational organizations require their members to surrender at least a position of 
sovereignty and can compel compliance with their mandates; concealed submission.   
48 See, Blum, Cameron, and Barnes (1970, p. 1032). 
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among the members.  Finally, illegal immigrants, drug dealers, terrorists,49 international mafia, every 
corrupted person, and every kind of criminality move freely from one nation to the other because 
borders have been abolished. Is this part of the planning of this union? Why they want to terrorize the 
poor citizens? Is fear a method to control people? 
 
 The Common Market treaty took effect on January 1, 1958 and on July 1, 1968, all tariffs 
between member nations (France, Germany, Italy, Belgium, the Netherlands, and Luxembourg) were 
completely eliminated,50 several years earlier than the date originally foreseen. In 1961, Britain 
signified its willingness to enter the Common Market, if certain conditions could be met, but in 
January 1963, president de Gaulle of France in effect vetoed Britain’s membership, an action he 
repeated in 1967 and 1969. The accession of Britain, Ireland, and Denmark took effect on January 1, 
1973. Greece acceded to the Community on January 1, 1981,51 without a referendum, and Spain and 
Portugal on January 1, 1986. On January 1, 1995, the EU-12 became EU-15, with the accession of 
Austria, Finland, and Sweden.52 On May 1, 2004 ten new members joined the Union: Poland, 
Hungary, the Czech Republic, Slovakia, Slovenia, Estonia, Latvia, Lithuania, Cyprus, and Malta. 
Lately, on January 1, 2007, Romania and Bulgaria became EU members, reaching the implausible 
number of EU-27. The last five years, no new accessions took place and the reason is obvious, the 
disappointment from the difficulties that EMU members faced during the current debt crisis, by 
being dependent on EU, ECB, and IMF (troika), like third-world countries. 
 
 Of course, what is obvious in Europe is the accelerated pace of change, scientific and 
technological progress, but nothing happened on the social, educational or spiritual side of 
Europeans. The increasing influence of the controlled United States in world affairs, especially after 
the fall of communism, notably in the two world wars and the Korean War, is very drastic to 
Europe.53 American methods, fashions, politics, economics, financial institutions (investment banks, 
rating firms, etc.), education, American slang expressions (catchwords), technology, culture, patterns 
of behavior began to invade and be imitated in Europe. The Americanization of the European society 
is obvious54 and globalization is doing “very well” except for the people, on whom it has been 
applied (forcibly imposed). In the future, European generations will face many more problems 
compared with the present debt crisis and austerity measures, due to unfair integration and 
oppressive globalization. Are they going to retain their freedom? Are they going to retain their basic 
Hellenic-Christian values? Are they going to retain their seven thousand years old civilization and 
identity? Are they going to retain their independence and sovereignty? Non-Christian, oriental 

                     

49 A French court sentenced nine men to prison for belonging to an Islamist group accused of plotting bombings. (The 

Wall Street Journal, October 24, 2008, p. A1). 
50 This trade policy reduced government revenue, increased deficits and debts, and caused enormous unemployment to 
the less competitive member-nations. Then, why was it needed? 
51 The prime minister, who signed this agreement, Andreas Papandreou, won the elections by promising: “out of NATO” 
and “out of the EEC”. These charlatans will stay in history as examples for avoidance because they destroyed the 
indigenous civilizations of their countries and brought the economy to bankruptcy with their irrational actions. The 
decline of Greece started with these pseudo-socialists in power in early 1980s and it will be impossible to recover, soon. 
52 The people of Norway voted against membership to the Union and if there were referenda in other countries, the EU 
would have less than half of its current members.  
53 There are some rumors that the U.S. Federal Reserve Bank is working out a plan regarding the “New Drachma” 
and its relation with the “old” dollar, if Greece would leave the Euro-zone.  
54 “Many Europeans were influenced by developments in the United States. Rock music, blue jeans, the cult of the 
automobile and coca-cola were obvious signs of the phenomenon sometimes labeled the ‘Americanisation’ of Europe.” 
See, Tipton and Aldrich (1987b, p. 197). 
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primitive “values” have started having a significant influence on Western civilization. Oriental and 
pagan religions have influenced religious thought and expression in the contemporary secular West. 
The creation of a new non-European civilization and value system is a matter of a few decades or 
one generation because of the uncontrolled illegal migration. The current trend towards a global 
civilization will destroy all civilizations. These cultural, religious, and social mixtures will pose a 
serious threat to the future of human civilization. Revelation and Truth are the biggest enemies of 
this current cultural assimilation, human amalgamation, and individuals’ apostasy. Historical 
memory requires us to honor the national heroes and martyrs and to enlighten the new generations 
with their past, so nations can continue their existence in the future. Educators have a great 
responsibility towards God and humanity.55     
      

During the past thirty years, a new world economic and political system based on 
interdependence and integration has emerged. This process of internationalization, creation of 
multinational firms, acceptance of oligopolies, creation of monopolies, and the growth of intensive 
economic cooperation were expected by some misinformed people to contribute to the increase of 
efficiency and wealth (but not the welfare and safety) in the participating countries. So far, we have 
seen an increase in unemployment, in inflation, in unfair distribution of this wealth, in inequalities, 
in backwardness, in degradation of human civilization, in dependency, in uncertainty, in terrorism, in 
criminality, and above all in greediness, in injustice, in oppression, in corruption, and in 
indebtedness, everywhere. The recent (during the 1990s and 2000s) high level of economic 
development in the industrial west might be based on the new technology and on international 
economic cooperation; on tremendous liquidity, privatization, deregulation, enormous borrowing, 
and financial markets glorification, but at the same time enabling complex exploitation of third 
world countries, as it happened in the18th, 19th, and 20th centuries, and of the factor labor everywhere 
(except the one provided by CEOs,56 public servants, actors, singers, athletes, and politicians) and led 
us to this global financial crisis. Many of these developing countries have caused serious trade 
deficits and unemployment in EU because of their low cost of production and their devaluated 
currencies. China has become an enormous economic and social threat for EU.57  A serious problem 
that the west faces from China is not only the low cost of production, but the different moral and 
ethical standards between the two cultures. The Chinese are reproducing fakes of many western 
products.58  
  

                     

55 “No one can be called a teacher, except one, Jesus Christ.” (Gospel). 
56 What is the marginal product of an executive officer that he is compensated with $200 million per annum? What a 
waste of our limited resources is this? How much this irrational behavior provokes the hatred between classes? Why is 
anarchy increasing all over the world? See, Kallianiotis (2010n and 2011d). 
57 A surge in textile exports from China following the lifting of quotas on January 1, 2005 has sparked global calls for 
fresh restraints. (The Wall Street Journal, March 11, 2005, pp. A1 and A2). But, the U.S. inquires the case to put quotas 
to curb garment imports from China. Chinese Foreign Ministry spokesman Qin Gang described the U.S. move, as “over-
protectionist, irrational, and unreasonable”. U.S. textile and apparel imports from China in January 2005 have increased 
relative to January 2004 by 29.38%. (The Wall Street Journal, April 6, 2005, pp. A1 and A9). Also, European 
manufacturers accuse Vietnamese bicycle and footwear companies of the same offense they charge against China: 
illegally selling goods abroad below production costs. (The Wall Street Journal, August 26, 2005, pp. A1 and A10). The 
Pentagon played down a confrontation between two Chinese vessels and a U.S. Navy surveillance ship. (The Wall Street 

Journal, May 6, 2009, pp. A1 and A9). Chinese have “invaded” Europe through the seaport of Piraeus. See, Guardian, 
June 22, 2011. http://www.guardian.co.uk/commentisfree/2011/jun/22/europes-crisis-is-chinas-opportunity  
58 Pfizer battles fake drugs that increasingly have China as its source. (The Wall Street Journal, January 24, 2006, pp. A1 
and A12).  The corruption in some sub-cultures around the world has become a way of life. How can the EU compete 
with them? The only way is a high import tax. 
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A justifiable question to everyone is the following. What is this organization that is called the 
European Union (EU)? It is a combination (mixture, unwilling participation, and authoritarian entity) 
of twenty seven (27) European countries, for which have been decided   (mostly, without the 
consensus of their citizens) that their future “well-being” will be enhanced by this Union (the EU 
knows better than the individual member-nations and their citizens). These member-nations are 
gradually evolving from independent sovereign nations to a malevolent federation of “the United 
States of Europe” and with a prospect to be the first states of the inhumane “global government”. 
This process of asphyxiating integration is both economic (monetary) and mostly political 
(regulatory and constitutional). The fundamental forces behind this artificial union are political 
(rules, laws, directives, controls, standardizations, requirements, restraints, institutions, constitution, 
and any kind of confinements of national public policies, of sovereignty, and of individual 
freedoms), covered under an economic mantle, that is why they are so controversial; but nation-states 
and their citizens have lost control of their own governance and they are leaded blindly without any 
opposition, except some reactions that we saw lately (the two negative votes against the European 
constitution by France and Holland and the current demonstrations against the austerity measures). 
Of course, as moral social scientists, we have the obligation to warn the decision-makers in EU to 
regulate the markets, to avoid the mistakes of the past, and their own current mistakes, due to their 
bad and bureaucratic “advisors” (the pressure from abroad or any other powers behind them),59 who 
know no history, no culture, no peculiarities, no indigenous values, and no uniqueness of a nation 
and its people. Czech President Klaus “assailed” the EU as undemocratic and said it should halt 
further centralization of powers.60 But, this is common among all Europeans; the majority of them 
are blaming the EU as an undemocratic “creature”.61  

At the same time, a European court ruled that the display of crucifixes in Italian public 
schools violates a human-rights treaty (sic). This is absurd for the “old Christendom”. European 
nations cannot preserve their Christian history anymore. Those are the democratic rights of a 
Christian continent, which is controlled by non-Europeans and anti-Christians, since 1957. We hope 
European citizens to realize the trap of this pseudo-European union and abandoned it soon. These 
courts are not European, but anti-European and Europeans have the obligation to reject their 
decisions. In the U.K., some schools have barred students from wearing religious symbols in class. 
Greece is taking out the icons from her courts and other public places.62 EU wants to destroy the 
traditions, cultures, faith, and indigenous value system of its country-members, especially, the 
Orthodox values.63  Lastly, the conclusion is that European citizens and the leaders of the country-
members of the EMU do not rule their own countries anymore. With its regulations, EMU 
unilaterally revoked the sovereignty of nations that made the mistake to join the Euro-zone. This is 

                     

59 The U.S. was pressing EU to accept Turkey as a member and to give to it a date of starting acceptance negotiations, 
which took place during the December 17, 2004, summit meeting of EU leaders in Brussels. Today, this pressure has 
become worse. The U.S. is against the Muslims in Middle East, but in favor of Muslims in Europe. What kind of 
whimsical foreign policy is this of the U.S.?   
60 See, The Wall Street Journal, February 20, 2009, pp. A1 and A11. 
61 For example, 83.3% of Greeks are against the European Constitution, which was ratified without referenda. (e-

grammes.gr, 4/5/2009.  
62 Even some communist and pseudo-socialist members of the Greek Parliament (and the mayor of Athens, too) refused 
to take the religious oath, when they were elected. Of course, responsible for this political crisis are those, who voted for 
them. 
63 See, The Wall Street Journal, November 4, 2009, pp. A1 and A14. Greece is suffering from this secular union and 
from the atheist socialists, who are in power since 1981. They gave the fatal strike to the Hellenic-Orthodox paideia, by 
following the advice of the greatest enemy of Orthodoxy, the Jew Henry Kissinger. Anna Damadopoulou must be 
expelled from the Ministry of Education before Greece will cry on the ruins of her paideia.  
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the economo-monetary “culture” that independent domestic economic and monetary policy must be 
forcefully rejected and the country must pay high fines. Its directives have become economic 
“doctrines” and the leading countries (actually, Germany) have their “visions” for the future of these 
poor Europeans, who became members, even without their will. This “vision” is the “vision” of 
destroying the sovereign nations of Europe. For this reason, there is no support from European 
citizens towards this suspicious “vision of integration” and they see that their leaders are liars and 
puppets. Countries cannot follow EU’s orders! This is the most serious current dilemma that 
European citizens are facing! The decline of Greece started with her accession in EEC and her 
devastation began with the adoption of the euro. 

The debt crisis and the recession are being continued in Europe.64 Global stocks slumped on 
August 16, 2011, as a report showed European economic growth slowed more than forecast in the 
second quarter of 2011 and as Germany’s recovery almost ground to a halt amid the worsening 
sovereign-debt crisis. Gross domestic product in the 17-nation euro area rose 0.8% (Q1), 0.2% (Q2), 
and 0.2% (Q3) in 2011, the worst performance since the euro region emerged from a recession in late 
2009.65 Economists had forecast growth of 0.3%, according to the median of estimates in a 
Bloomberg News survey.66 The growth in the U.S. was 0.36% (2011:Q1), 0.99% (2011:Q2), and 
2.0% (2011:Q3), which caused fears for a possible double recession. With double digit 
unemployment, there is no possibility to have an increase in aggregate demand and to stimulate 
production, income, and growth. We need public investments and reduction in taxes, which will 
stimulate the demand. Then, we need to dismiss Troika because it imposes exactly the opposite 
policies.  

Lately, new signs of stress are piling up in the European banking system. Commercial banks 
borrowed from the ECB €2.82 billion ($4.07 billion) from an emergency lending facility on August 
23, 2011. This shows that some lenders are struggling to borrow from traditional funding sources 
(capital markets or other banks). The ECB charges a punitive 2.25% interest rate to borrow from its 
facility, well above what a healthy bank would pay to borrow via other channels.67 France was 
planning tax measures targeting big firms and the rich, a bid to cut deficits amid tepid growth.68 This 
is a necessary policy for every nation because corporations and billionaires do not pay taxes. Greece 
has difficulties to collect taxes from businesses and wealthy citizens. Also, many Greek politicians 
have transferred illegally huge amounts of money, from suspicious sources, to Swiss banks.69 

Stocks fell, after Germany’s DAX Index (DAX) sank, amid concern regulators in the 
European nation might impose more restrictions on short selling. Investors bet Germany would ban 
short selling. Germany’s Finance Ministry said the speculation was incorrect. French, Italian and 
Spanish stock-market regulators extended temporary bans on short selling introduced in August 2011 
in a bid to stem market volatility. Spain and Italy extended their bans through September 30, 2011, 
regulators in both countries said in a statement. France’s Autorite des Marches Financiers said its ban 
could last as long as November 11, 2011. The regulators all said they might lift the bans on short 
selling of financial stocks, when the market stabilizes. Lawyers and investors criticized regulators 

                     

64 This financial crisis is very suspicious. See, “Illuminati: New World Order”, Voanerges, Issue 56, July-August 2011, 
pp. 56-71. 
65 See, http://www.tradingeconomics.com/euro-area/gdp-growth  
66 The German GDP grew 1.3% (2011:Q1) and 0.1% (2011:Q2). See, Bloomberg.com, August 16, 2011. 
67 See, The Wall Street Journal, August 25, 2011, pp. A1, C1, and C2. 
68 The Wall Street Journal, August 25, 2011, pp. A1 and A8. 
69 TV News ANTENNA, November 26, 2011 and dailynews24.gr, December 2, 2011. 
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failing to clarify the scope of the rules. The initial bans introduced by France, Spain and Italy lasted 
15 days. Belgium’s is indefinite. The Greek market regulator also said it would reassess its ban on 
short selling, which was scheduled to expire October 7, 2011, “before the end of September.” Greece 
was the first country to institute a ban in August 2011.70 This is the best measure that Europeans 
have taken so far regarding this corrupted and unregulated financial market. Short selling must be 
ban for ever; you cannot sell something that you do not own!.. 

Furthermore, an Italian city, Filettino, declared itself an independent state under a monarch. 
They could not abide by the government strict mandate and Filettino’s mayor, Luca Sellari, created a 
principality, which emulated San Marino, Monaco, Andorra, and Vatican City. They printed a new 
currency (not yet recognized as legal tender), the fiorito (meaning “flowered”), with a planned 
exchange rate of 2 fioritos/€.71 Many towns in Italy and of course, in Greece have been affected by 
the budget cuts and the austerity measures that Troika imposed on poor citizens for the mistakes of 
the politicians since the unwanted integration in Europe.72  The rating firm Moody’s downgraded the 
Slovenian government securities from Aa2 to Aa3, after the loss of confidence of the government in 
parliament. During the global financial crisis (2008-2011), the unemployment has doubled in the 
country and the national debt from 22.5% of the GDP in 2008 had become 43.3% of the GDP in 
2010. The expected growth of Slovenia’s GDP for the 2011 is 1.55%. Moody’s, also, downgraded 
eight (8) Greek banks73 and S&P’s twenty four (24) Italian banks.74 The Greek government bonds 
have been downgraded to junks a long time ago. 

On October 26, 2011, European leaders cajoled bondholders into accepting 50% writedowns 
on Greek debt and boosted their rescue fund’s capacity to €1 trillion ($1.4 trillion) in a crisis-fighting 
package intended to shield the euro area.75 Even a higher percentage (like, 80% or 90%) of debt 

                     

70 “If we’re going to endure another 30 days of this, then regulators must, as a matter of urgency, give the market 
additional clarity as to what is and what isn’t prohibited by the rules,” Darren Fox, a financial services lawyer at Simmons 
& Simmons LLP in London, said in a telephone interview. “The details are still too vague and there is still far too much 
confusion on what these bans actually cover.” See, Bloomberg.com, August 25, 2011. 

71 Greece must go back to drachma with an introductory exchange rate, 1 New Drachma/€. Then, the market, the 
economy, and the domestic trade policy will affect the future exchange rate. Some people are talking of pegging the new 
drachma with the U.S. dollar, at an exchange rate of 30 New Drachmas/$. This devaluated new drachma will increase 
tremendously the cost of debt and will reduce the wealth of the country by 30%. This is very bad policy and Greece will 
never recover. Greece’s currency cannot be the euro or the U.S. dollar because the structure of the Greek economy, the 
culture, and the welfare state of the country are completely different from north Europeans and Americans. Greece has to 
have an independent currency, and independent economy, and an independent value system because she is a historic 
Orthodox nation and must preserve her unique advantage.   
72 See, http://www.thecowl.com/world/italian-city-declares-independence-1.2592049?compArticle=yes  
73 See, dailynews24.gr, September 22, 2011. 
74 See, dailynews24.gr, October 19, 2011. 
75 See, Bloomberg.com, October 28, 2011. But, unfortunately, this haircut was a big deceit for the poor Greeks by the 
hawks of the Troika. Greece’s debt is €360 billion and if the haircut was 50%, the reduction of debt obligation must be 
€180 billion, but it is only €25 billion. Why? Greek mathematicians taught these Europeans what is the 50% of €360 
billion, but they are unreceptive to scientific and true knowledge; they lost the adoption and they try to impose their 
irrational solutions on their mother, Greece. Thus, Greece must cut them off from her surroundings as apostates. (1) €60 
billion of Greek bonds that the ECB holds are exempted from the haircut. (2) €65 billion of Greece loans from Troika are 
exempted, too. (3) €40 to €45 billion bonds that mature after 2020 are exempted (agreement of July 21, 2011). (4) €15 
billion Greek T-Bills are exempted. (5) €20 billion of Greece public loans are exempted. (6) €100 billion Greek bonds 
are hold by Greek banks and Greek pension funds (social security, IKA, etc.). Then, the total exemption is €300 billion 
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relief would have been better for Greece that has paid already ten times the principal of these loans 
since 1824.76 Also, measures included recapitalization of European banks, a potentially bigger role 
for the International Monetary Fund, a commitment from Italy to do more to reduce its debt and a 
signal from leaders that the European Central Bank will maintain bond purchases in the secondary 
market.77 The summit was the 14th in the 21 months since Europe pledged solidarity with Greece, 
and came amid mounting global pressure for the bloc to deliver a credible anti-crisis toolkit before 
the G-20 meeting on November 3-4, 2011 in Cannes, France. The resulting “voluntary” losses by 
bondholders were the key plank in a second bailout for Greece, which was awarded €110 billion in 
May 2010 at the outbreak of the crisis. The new program includes €130 billion of official aid, up 
from €109 billion envisioned in July 2011. The IMF, meanwhile, said it is ready to disburse its €2.2 

                                                                  

and the remaining bonds in the hands of foreign banks and investors are about €60 billion, which might be cut by 50%. 
Thus, the expected benefits for Greece will be less than €30 billion. See, George Delastic, “Haircut 50% of 360 billion 
equal 25 billion!”, Christian Vivliografia, October 26, 2011. http://christianvivliografia.wordpress.com/page/3/           
76 Greece has suffered since 1824 with her western creditors (actually, usurers). Greece lives for 187 years with foreign 
loans and has experiences bankruptcies, too. In 1824, when the liberating struggle was in a critical phase, Greece needed 
arms and especially the strengthening of her navy. The president of the executive branch (anglophile), Georgios 

Kountouriotis (G ew vr g i o~ K ou n tou r i w vth ~), turned to the “protectors”, the British, who provided two loans, with 

their only objective the maximization of their profit, because England was supporting the Ottoman empire, as it is doing 
today by supporting Turkey in Cyprus and for its entrance to the EU. Unfortunately, the terms of the loan were predatory. 
The first loan was £800,000 and Greece received only £308,000 (38.5%) and some supplies (equipment) of £11,900 from 
England. The lien was “the land and the destructible properties of the nation”. The second loan in 1825 was of 
£2,000,000 and Greece received £1,100,000 (55%). An amount of £529,000 was retained for payments of the previous 
loan plus interest, commissions, etc. In 1827, Greece had her first bankruptcy because she was unable to pay the maturing 
loan installments. In 1833, Greece received her third loan of FF60,000,000. They withheld FF33,000,000 for the 
payments of the previous loans and Turkey received FF12,500,000 as indemnity (Greece had to buy out her own land 
from the conquerors). Then, Greece received from this loan only FF14,500,000 (24.17%). In 1843, Greece had the 
second bankruptcy. From 1879 to 1893, Greece received nine loans of 643,000,000 golden francs, but she received only 

463,000,000 (72%). The eight from these nine loans were requested by Charilaos Trikoupis (Ca r i vla o~ 
Trikouvph~). For these loans, Greece paid 455,000,000 in interest and other costs. In 1893 (December), Charilaos 

Trikoupis said in Parliament, “unfortunately, we went bankrupt” (<<D u s tu c w ~̀ , ejp tw c eu vs a men>>). In 1897, the 

…IMF, which was called the International Financial Control Commission (England, France, Russia, Germany, Italy, and 
Austria) approved a new loan of FF170,000,000, which was spent for indemnities to Turkey. This loan was requested by 

Theodoros Diligiannis (Q eovdw r o~  D h li g i a vn n h ~). In 1932, Eleftherios Venizelos ( jE leu qevr i o~  B en i z evlo~) 
stopped Greece’s payments. See, Giorgos Romaios, “Greece of the Loans”, Newspaper Ta Nea, June 14, 2011, pp. 1-8 
and Kallianiotis (2011e, g, and h). See also, http://www.suite101.com/content/the-bankruptcy-of-greece-in-1893-

a113142  and  http://en.wikipedia.org/wiki/Treaty_of_Constantinople_(1832)  

77 The euro advanced to a seven-week high against the dollar, rising to 1.4122 $/€ for the first time since September 
2011. The Stoxx Europe 600 Index surged 2.6%. Europe’s leaders took the unusual step of summoning the banks’ 
representative, Managing Director Charles Dallara of the Institute of International Finance, into the summit to break the 
deadlock over how to cut Greece’s debt to 120 percent of gross domestic product by 2020 from a forecast of about 170 
percent next year. Dallara squared off with a group led by Merkel and French President Nicolas Sarkozy around midnight 
after issuing an e- mailed statement that “there is no agreement on any element of a deal.” Greek, Spanish, Italian and 
French bonds all rallied today, with the spreads over benchmark German bunds narrowing. The yield on German 10-year 
bonds jumped eight basis points, the most in more than 11 weeks, to 2.11%. The yield on Greek bonds due in October 
2022 fell 117 basis points to 24.15%, Spanish 10-year yields dropped 16 basis points to 5.32% and Italy’s 10-year bonds 
advanced for a second day, with yields falling 13 basis points to 5.81%. The ECB has bought €169.5 billion in bonds so 
far, starting with Greece, Ireland and Portugal last year, then extending the coverage to Italy and Spain in August 2011. 
The European Banking Authority estimated banks’ capital needs at €106 billion, with Spanish banks requiring €26.2 
billion and Italian banks €14.8 billion. It gave them until December 25, 2011 to submit money-raising plans to national 
supervisors. Banks that fail to raise enough capital on the markets will first tap national governments, falling back on the 
EFSF rescue fund only as a last resort. (Bloomberg.com, October 27, 2011). 
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billion share of the next installment of Greece’s original bailout. The release of the euro zone’s €5.8 
billion share was approved, but will be offered only if the three party leaders in Greece would sign 
the agreement of October 26, 2011.78 EU leaders backed two ways of leveraging up the €440 billion 
rescue fund, which was designed last year to shield smaller countries such as Greece, Ireland and 
Portugal, and lacks the heft to protect Italy, the euro area’s third-largest economy. Europe also struck 
a bank-recapitalization accord, setting a June 30, 2012, deadline for lenders to reach core capital 
reserves of 9% after writing down their sovereign-debt holdings. Banks below that target would face 
“constraints” on paying dividends and awarding bonuses.  

So far, Greece has not received any money for reparations from Germany, after the 
destruction of Greek cities and infrastructures and the executions of so many Greek patriots opposing 
the German occupation and innocent children and women, during the World War II and the German 
occupation of Greece. They killed, raped, and burnt entire towns and villages, like Pyrgous, 
Messovounon, Kalavryta, Distomo, Kommeno, and many others. The U.S. offered many loans to 
Germany from 1924 to 1929 for paying the indemnities of the World War I. This was a loan 
pyramid, which collapsed with the crisis of 1931. Germany never paid back this loan to the U.S.A. 
Also, Germany did not pay indemnities after WWII to the nations of Europe that it leveled them 
down and paid back only one third of this second loan. With all these money (savings) Germany 
created its miracle after the war, based on haircut of its loans and on the shoulders of the other 
Europeans.79     

On November 1, 2011, George Papandreou asked for a referendum, if Greeks want the loan 
agreement of October 26, 2011 on the “haircut” or if they want to stay in Euro-zone and in the EU.80 
Sarkozy and Merkel wanted Greece to keep the agreement without any referendum and asked 
Papandreou to go to Cannes on November 3, 2011 (where the G-20 meeting was taking place) and 
they forced (scold) him to keep this bad agreement, and to abandon the idea of referendum, which “is 
against Greece”. Here, is a war between the German-French axis and Greece!.. This is a proof that 
EMU member-nations have lost completely their sovereignty. It is obvious by now that this EU is 
very dangerous for all Europeans and a Greek “NO” to a referendum would have helped all the other 
European citizens. 

Unfortunately, the subsidies from the EU to the poor nations of the Union became funds used 
to buy goods (manufacturing products and weapons) from Germany (submarines and tanks) and from 
France (military airplanes and frigates). These purchases increased the income and the employment 
in those two countries. Also, the prices of these goods were very high because they had to bribe the 
politicians and the middlemen to take these procurements. Then, the Europeans are responsible for 
the huge debt and the crises that we see today in the smaller (peripheral) economies in the Euro-

                     

78 Antonios Samaras of N.D. has said that he would not sign the agreement, but he agrees with the debt plan and he 
voted the budget of the new interim government of Lucas Papademos. (TV News ERT, November 19, 2011). He also sent 
a letter to the European leaders, where he was saying that he is supporting the new prime minister and he was insisting 
that the elections must take place on February 19, 2012. (TV News ERT, November 21, 2011). Of course, the Troika 
does not listen to anything of these and the elections seem that will be postponed for a long time. Greece is no longer a 
sovereign democratic nation, but a satellite of the “dark powers”.   

79 See, Albrecht Ritschl << [A n  h J  JE lla vda  ejp i teqei ,̀ ma ~̀  ta v p a i vr n ei  o{la>>, Christian Vivliografia, October 26, 

2011. http://christianvivliografia.wordpress.com/page/4/ 
80 This must have been done in 1980 when Andreas Papandreou joined the EU without a referendum and in 2000, when 
Kostas Simites  joined the EMU undemocratically without any referendum. (TV News ERT, 11/1/2011). 
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zone.81 Europeans are prejudiced against Greece regarding her productivity and efficiency, which are 
not true because Greeks are working more than 2,000 hours per annum.82 

Of course, the actual problem of Greece is the PASOK party that is in power for 30 years 

(Andreas Papandreou, Kostas Simites, and George Papandreou). They (oiJ ntabatzh̀de~) destroyed 

the Greek civilization and culture ( JEllhn o rq o vd o xo n  P ai d ei van) and they introduced a foreign 

sub-culture of corruption, self-interest, trespasses of public land, tax evasions, dependency, 
submission, anti-Greekness, and anti-Christian. Now, the citizens have to pay for their mistakes for 
voting in favor of this anti-Greek party, which is controlled by foreign powers. This current 
economic crisis in Greece was planned carefully by the enemies of Greece and was honored by the 
deceived PASOKians. The problem of Europe is not the poor countries of the Union, but the 
European Union per se (the German-French axis).83  

European leaders for the first time raised the prospect of the euro area splintering, forcing 
debt- stricken Greece to decide whether she is in or out, when she would hold a referendum on a 
bailout package in December 2011. Led by Germany and France, Europe’s economic and political 
anchors, the euro’s guardians, on November 2, 2011, cut off financial aid for Greece until an early 
December vote determines whether she deserves a fresh batch of loans needed to stave off default. 
The hardball tactics opened a split in the Athens government and broke with the doctrine that the 
euro is designed to last forever. European stocks fell and Italian bond yields rose to a euro-era record, 
as the 17-nation currency hurtled into uncharted territory.84 All these seemed as a master plan for 
Greece’s unconditional submission to the “cave-men” of the north. 

 Greece, a welfare state, has surrendered without any reason her sovereignty to EU and IMF 
(Troika). For a referendum, now, it is a little late; but, it is always a democratic process and Greece is 
the country that has developed this system of government (the Athenian Democracy). The referenda 
must have been done in 1980 (entrance to EU) and in 2001 (acceptance into EMU). The new 
agreement at the EU summit (haircut of October 26, 2011) was ratified by the parliament on 
November 4, 2011, where a vote of confidence was given for the government, too. Greece is 

                     

81 Some economic data of  Greece for 2010 are as follows: GDP: €230 billion or $305 billion, Population: 11.3 million, 
GDP/capita: €21,500 or $28,433, GDP/capita as a % of the EU-27: 89%, GDP as a % of EU: 1.9%, Growth: -4.5%, 
Public Debt: €360 billion, Public (National) Debt/GDP: 120% (2009) and 140% (2010), Budget Deficit: -10.5% of the 
GDP, Inflation: 4.7%, Unemployment rate: 16.7% (2011:Q2) and 18.4% (August 2011), GDP Growth: 2.3% (2005), 
5.2% (2006), 4.3% (2007), 1.0% (2008), -2.0% (2009), and -4.5% (2010). 

82 According to OECD figures of 2009, Greeks work 2,119 hours per year, Austrians 1,690 hours, Belgians 1,550 hours, 
and Dutch 1,378 hours per year. See, Jerome E. Roos, “The Anti-Greece Campaign of the International Media”, 
Antibaro, November 10, 2011. 
83 Lately, it seems that the axis is expanded by including also, Holland, Austria, and Sweden. 

84 “The referendum will revolve around nothing less than the question: does Greece want to stay in the euro, yes or no?” 
German Chancellor Angela Merkel told reporters after crisis talks hours before a Group of 20 summit set to begin in 
Cannes, France. French President Nicolas Sarkozy said Prime Minister George Papandreou’s government won’t get a 
“single cent” of assistance if voters reject the plan. “Europe’s policy makers are going to tell the Greeks ‘go now’ if they 
must and ‘we will survive’ if they leave,” said Kit Juckes, head of foreign exchange research at Societe Generale (GLE) 
SA in London. “We get one month of uncertainty during which I can’t see much that helps the euro.” See, Bloomber.com, 
November 3, 2011. 
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expecting the 6th installment of the loan from Troika after the ratification, which would not have 
come if it had been a referendum, according to Sarkozy and Merkel.85 Amazing pressure from the 
“democrats” of EU, the banks, and the U.S. towards Greece to avoid the referendum because it 
would have affected the Euro; and Greece would not receive the 6th installment from Troika. Lately, 
Sarkozy was reacting against Greece and made many negative comments for the Prime Minister, 
George Papandreou, because Greece froze the discussions for the shipbuilding of four new frigates.86 

 They forced Europeans to join without referenda and now, they force their members to stay in 
the Union. Something is very wrong with this Union!.. EU does not act democratically and for this 
reason is against referenda. Greece has lost her sovereignty. The Greek “NO” would have helped the 
other European nations, too, because the majority of Europeans are against the euro and the EU. 
Black-mail from France towards Papandreou to keep the agreement of the 26th of October is against 
an independent and free nation. Even the members of the Greek parliament do not know what the 
text of this agreement for this loan and “haircut” of the 26th of October 2011 is and for this reason, it 
is impossible to predict its effect on Greeks. Greece’s two biggest political parties reached agreement 
on the creation of a national unity government, Prime Minister George Papandreou said in a 
statement in Athens on November 9, 2011.87 Lucas Papademos, named after some days of 
“negotiations” (pressure from abroad), on November 10, 2011, the interim prime minister of Greece, 
who steered the country into the euro region as central bank (Bank of Greece) governor more than a 
decade ago. Now (since 11/11/’11), the former European Central Bank vice president will have to 
secure the country’s euro membership for a second time. 88 Unfortunately, Le Monde said that the 

                     

85 See, “Europe’s Greece Ultimatum: France, Germany Say the Nation Must Decide Whether to Stay in Euro or Go”,  
The Wall Street Journal, November 3, 2011, pp. A1 and A14. 
86 This was the view of the ex-minister of national defense, Mr. Panos Beglitis. See, dailynews24.gr, November 14, 
2011. 
87 See, Bloomberg.com, November 9, 2011. 

88 Papademos, who has never held elected office, helped foster economic growth rates that “surpassed” Germany’s and 
France’s in his eight years at Greece’s central bank before moving to the ECB in 2002. Most recently a visiting professor 
at Harvard University in Cambridge, Massachusetts, and an adviser to departing Prime Minister George Papandreou, 
Papademos takes over a country weeks from being unable to meet its debt obligations. “He’s a leader who can 
temporarily see Greece through troubled times but keep in mind that he has no political base,” Spyros Economides, a 
senior lecturer at the London School of Economics, said in a phone interview. “A cross-party coalition will put up with 
him for a defined, temporary period only.” Papademos, 64, will assume office after a week that saw Germany and France 
warn Greece they will cut all aid to the country until it signs up to a bailout plan agreed to in Brussels on October 26, 
2011. Failure to do so could call Greece’s membership of the euro into question after the two countries’ leaders ordered 
Papandreou to decide once and for all whether his nation can stay in the Euro-zone. Papademos’s task will be to navigate 
parliament, the focus of a wave of street protests in recent months, through the legislation needed to secure the next 
rounds of emergency funding. Papademos received his doctorate in 1977, one year after Mario Draghi, now president of 
the ECB, earned the same degree from MIT. Papademos’s appointment will take him away from the course he had 
planned to teach in the spring semester: “The Global Financial Crisis: Policy Responses and Challenges.”  He taught 
economics at Columbia University in New York from 1975 to 1984 and at the University of Athens from 1988 to 1993. 
He also worked as an economist at the U.S. Federal Reserve Bank of Boston.  “He’s a skilled and thoughtful banker,” 
Fredrik Erixon, head of the European Centre for International Political Economy in Brussels, said in a telephone 
interview. “And he’s got sufficient distance from Greek politics to be seen as someone standing above Greek party 
political corruption.” Papademos will now have to deal with an issue that he acknowledged a year ago. Last November 
2010, he said that while fears Greece would restructure its debt were overestimated, they couldn’t entirely be ruled out. In 
May, he told the Wall Street Journal that “haircuts” for holders of Greek debt should not be part of a rescue package. The 
accord agreed to on October 26, 2011 by European leaders includes a 50% writedown of Greek debt (actually, it is only 
7%). Papademos will seek guarantees that Greece’s political parties won’t interfere in his work, said George Prokopakis, 
an Athens-based management consultant, former adviser to the stock exchange and a former faculty member at Columbia, 
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three new men in EU (the new president of the ECB, Mario Draghi, the new Italian interim prime 
minister, Mario Monti, and the new Greek interim prime minister, Lucas Papademos) belong to the 
network of the European “government of Sachs”.89   

Finally, Germany and France’s drive to force Greece to honor its euro commitments risks 
backfiring on Chancellor Angela Merkel and President Nicolas Sarkozy. A week after the 
“currency’s guardians” declared for the first time that countries can be ejected from the 17-nation 
bloc, U.S. stocks tumbled on concern German politicians are already creating exit chutes for the 
weakest members. The sell-off suggests Europe’s crisis is spiraling into a new stage as investors bet 
on which countries are most likely to quit the euro, starting with Greece. The risk is that this will 
make it harder for debt-laden countries to convince investors they can get their finances in order and 
for policy makers such as Merkel, Sarkozy, and European Central Bank President Mario Draghi to 
bolster the euro’s defenses.90  Of course, if Greece would have decided to reject the loan agreement 

                                                                  

where he overlapped with Papademos in 1982. “He has more chances than others to succeed,” Prokopakis said in an e-
mail. “He won’t water his wine just for the chair or the throne.” Appointed Greek central bank chief in 1994, Papademos 
presided over an economy lagging behind its European counterparts. Growth had averaged 1.3% in the previous decade, 
almost half the average of the other 11 countries preparing to join the euro. Papademos, who described his monetary 
strategy as “eclectic” in a 2001 interview with Institutional Investor magazine, stabilized the drachma and inflation in his 
early years at the Greek Central Bank. In March 1998, Greece devalued the drachma by 14% against a basket of 
European currencies to join the EU’s exchange-rate mechanism. Papademos then kept the bank’s main rate above 10% 
for the next two years to curb consumer prices following the devaluation. By 2000, inflation, which had been 14.2% in 
1993, slowed to 3.2%. Papademos’s legacy as central bank governor was blown apart by the debt crisis that’s ricocheting 
through world markets. As Papandreou’s government, elected two years ago, revealed that the country’s budget deficit 
was more than double the previous administration’s effort, investors dumped the country’s bonds, forcing the country to 
seek a European Union-led bailout. The previous Greek government also had tried to hide the extent of its debt burden by 
using off-market swaps arranged by Goldman Sachs Group Inc. They were signed in 2000 and 2001. It was a “mistake” 
for Greece to enter the euro region, French President Nicolas Sarkozy said in a televised interview on TF1 and France 2 
on October 27, 2011. “Greece entered with fake figures.” Greek 10-year bond yields, which averaged about 6.2% in the 
second half of Papademos’s term as central bank governor, today reached a euro-area record of 28.4%. During his time as 
ECB vice president, Papademos reined in his support for the publication of ECB Governing Council voting records and 
minutes. In April 2002 he had told the European Parliament at his confirmation hearings that publishing votes could be 
helpful in communicating policy and wouldn’t impinge the bank’s independence. A year later, he said that releasing 
minutes and voting records “would likely not be helpful at present.”  Papademos’s professional activities extended 
beyond central banking. Between 1996 and 1997 he sat on the committee that successfully bid for the 2004 Athens 
Olympics and he headed the jury that chose the winning design for the ECB’s new Frankfurt headquarters in January 
2005. “He’s inexperienced on the political side,” said Tobias Blattner, European economist at Daiwa Capital Markets in 
London, who knows Papademos from his time at the ECB. “He’s really just a nice guy. In this situation where you need 
to push through draconian reforms, it requires a tough guy with political weight and skills.”  (Bloomber.com, November 
10, 2011). 

89 These two Italian people were working for Goldman Sachs from 2002 to 2005 and Papademos used Goldman Sachs to 
enter Greece to the disastrous EMU (the “Simitian plan”). See, dailynews24.gr, November 15, 2011. 
http://dailynews24.gr/index.php?option=com_k2&view=item&id=8786:papademos-dragan-and-monty-the-troika-of-
goldman-sachs-in-europe. See also, Wessel (2009) for the role of Goldman Sachs in the U.S. government and Fed. We all 
remember very well the picture of Kostas Simites and Lucas Papademos at their celebration inside the Bank of Greece in 
the New Year Eve of 2002 holding the new currency, the euro, talking only in English, and listening European classical 
music from a quadrate of musicians. This was a betrayal of Greece!.. See,  http://www.hellasontheweb.org/2009-05-25-
15-24-30/greece-politics/11815-2011-11-14-22-35-17 and  http://www.hellasontheweb.org/2010-04-05-22-20-08/2010-
04-05-22-26-00/11816-2011-11-15-23-28-07. 

90 “This is a dangerous phase,” Neil MacKinnon, global macro strategist at VTB Capital in London and a former U.K. 
Treasury official, said on November 10, 2011. “All of a sudden, we’re talking about the future of monetary union in its 
current format.” U.S. stocks dropped late yesterday (DJIA fell by -389.24 points or -3.9% and European stock-market 
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of the 26th of the October (“haircut” of the debt) and to leave the Euro-zone, the euro game would be 
over. Then, Greece has a lot of power to affect EU and the powerful Germany.91 Greece has to say 

                                                                  

indexes fell between -2.2% to -3.8%)  as news broke that members of Merkel’s ruling Christian Democratic Union party 
plan to debate a motion next week allowing countries to leave the euro region. Merkel and Sarkozy ignited speculation 
that the euro area could contract near midnight on November 2, 2011 in Cannes, France, when they warned outgoing 
Greek Prime Minister George Papandreou that a planned referendum on his country’s latest bailout must serve as a ballot 
on whether Greece wants to stay in the euro.  “The referendum will revolve around nothing less than the question: does 
Greece want to stay in the euro, yes or no?” Merkel said with Sarkozy beside her. While the ploy worked and Papandreou 
shelved the referendum, it undermined the message of the euro’s founding treaty that membership was “irrevocable” -- a 
line Sarkozy and Merkel had stuck to in the two years since the crisis broke out. Sarkozy and Merkel opened a 
“Pandora’s Box,” said Stephen King, chief economist at HSBC Holdings Plc in London. Countries unable to play by the 
euro’s rules may now have to leave the bloc, upending the assumption that “once in the euro a country could never 
escape.” Now “what’s true of Greece may now also be true of Italy.” Italian 10-year bond yields surged to a euro-era high 
of 7.46% on November 9, 2011, as investors questioned the ability of its lawmakers to restrain the euro-region’s second-
largest debt load after Greece. While the yield slipped to 6.89% on November 10, 2011, the crisis showed signs of 
spreading to France. Credit default swaps on the euro region’s second-largest economy rose eight basis points to a record 
204 on November 10, 2011, CMA prices showed. Some politicians are already working on a plan to push out errant 
members that can’t get their finances in order. Merkel’s Christian Democratic Union may adopt a motion at an annual 
party congress next week to allow euro members to exit the currency area, Norbert Barthle, the ranking CDU member on 
the German parliament’s budget committee, said. The drive was dismissed by other members of Merkel’s party. Germany 
will resist any attempt to reduce the euro to its strongest members, the parliamentary finance spokesman for the CDU said 
today. “Such a shrinking process would be deadly for Germany,” Michael Meister said in a telephone interview. Any pan-
European appetite for a re-drawing of the euro’s boundaries may be on show December 9, 2011, when leaders hold 
another summit, this time to discuss deepening euro-area convergence, tightening fiscal discipline and strengthening 
economic ties.  “They might be talking about an exit clause for the euro area after Greece,” said Daniel Gros, director of 
the Centre for European Policy Studies in Brussels. It wouldn’t be the first time the strategy of Merkel and Sarkozy has 
ended up hurting rather than calming markets. Thirteen months ago they agreed at the French resort of Deauville that 
private investors must contribute to future European bailouts. The resulting bond-market selloff played a part in Ireland 
and Portugal subsequently requiring bailouts. Any change in composition would validate the opinions of academics and 
investors including Harvard University’s Martin Feldstein and Mohamed El-Erian, chief executive officer of Pacific 

Investment Management Co. Feldstein, who warned in a 1998 paper that monetary union would prove an “economic 

liability”, and El-Erian both say ensuring the euro’s existence may require a smaller, stronger bloc. A report last month 
from the London-based Economist Intelligence Unit, titled “After Eurogeddon?,” said any fracturing would likely leave 
the euro in the hands of a strong northern core featuring Germany,  Austria, Belgium, Finland, Luxembourg, the 
Netherlands, Slovakia, Slovenia and Estonia. While France would suffer from a likely surge in the new euro it would 
remain a member because its monetary union with Germany is fundamental to France’s political and economic interests, 
the report said. Greece would be first to leave followed eventually by Portugal, Ireland, Italy, Spain, Malta and Cyprus, it 
said. “If they push out weaker countries and the euro stays, it would represent a smaller number of countries, so the 
currency should be stronger,” said Nicola Marinelli, at Glendevon King Asset Management in London. “But we don’t 
know the knock-on effects that could come from a country leaving so there would be a period of great uncertainty and 
weakness.”  European leaders will still do their utmost to keep the Euro-zone in its current form, said Marc Chandler, 
chief currency strategist at Brown Brothers Harriman & Co. in London. “Rather than break-up, the solution for Europe’s 
crisis will be more integration,” he said. “European officials, including Germany and France, in word and deed recognize 
the important of preserving the euro zone as currently constituted.”  A break-up could threaten a repeat of the Great 
Depression, HSBC’s King said in an analysis last October 2011. For the exiting country, the banking system could face 
collapse, capital controls would be needed to stop citizens moving savings out of the country and companies would face 
default. On top of that, inflation would spiral, technical problems such as updating computer codes would be required and 
the accompanying departure from the European Union would leave it subject to trade tariffs, he said. Turmoil could also 
spread to other debt-strapped nations, featuring bank runs “in countries perceived to be at risk of leaving,” Deutsche 
Bank AG chief economist Thomas Mayer told clients. King says with banks in pain and restricting credit, the ECB would 
have little option but to inject a vast amount of liquidity and print money to buy potentially unlimited quantities of bonds. 
“The seismic shift in European convictions presented in Cannes could come back to haunt its authors,” said Mayer. 
(Bloomber.com, November 10, 2011). 

91 See, Merryn Somerset, Money Week in dailynews24.gr, November 7, 2011.  
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“NO” to these EU interferences to her domestic affairs that affect negatively the social welfare, the 
security, and the safety of this historic nation. Another case was the FRONTEX request for 
demilitarization of the Greek-Turkish borders. They said as a general rule, the external borders of the 
nation-members of the EU must be demilitarized and to be controlled exclusively by political 
authorities of imposition of the law. FRONTEX interferes to the internal affairs of Greece and this 
organization is accepting the Turkish claims in the Aegean Sea, too.92 Greeks have to review their 
history books and start teaching history in their schools, as they did in the past (before the 
integration) because EU is not an “innocent” European structure, but a controlled prototype for the 
pursued of the future global integration.  

III. SUMMARY AND EPILIGUE 

 Europeans make up Europe, its long history, its civilization, its values, its traditions, and its 
Christian faith, but without their will they were trapped in the not so innocent European Union, that 
they do not know its motives. Today, this old Christendom does not comprise these unique societies, 
nations, and indigenous cultures any more. We may formulate and embrace as many philosophies, 
theories, economic systems, and compile as many timetables or lists of significant events (mostly 
wars and conflicts in Europe), as we wish to help young people understand the past, but we must 
always return to the simple reality that people (individuals) are at the foundation of every European 
nation and each one of them is distinguishable because of the homogeneity of its people. These 
people in any country have given everything they owned, many even their lives, to improve the lives 
of their fellow countrymen and the lives of their descendants and we cannot ignore them. Can we 
ignore Leonidases,93 Socrateses, Pericleses, Alexanders, Constantines, Makrygiannises, and others? 
They are tied to the events of their times and to the European history because of their contribution to 
European civilization. It is necessary to give the humanistic view of European civilization by taking 
into consideration people, individually and sovereign nations independently. The irrational 
integration and the creation of the EMU without referenda and by ignoring the Maastricht criteria led 
the member-nations to the current debt crisis, where the euro is in danger to collapse. There is a 
serious future dilemma for all Europeans because they have lost control of their countries. But, it is 
obvious that there is a struggle between good and evil. Of course, the results of this battle are known 
to every prudent man.       

  

 In the current article the recent history and problems of Europe are presented. The two world 
wars of the twentieth century, with their accompanying horrors, did much to undermine the faith in 
the True God (Christianity) and the faith in the inevitability of human progress that was an influential 
legacy of the seven thousand year old European (actually, the Greek foundations of European) 
history. As Valery Giscard d’Estaing has said, “Europe without Greece is a child without birth 
certificate”. Furthermore, while advances in science and technology greatly improved the material 
quality of life, they also increased the uncertainties and threats confronting humanity. As a 
consequence of these experiences of the twentieth and worse the twenty-first century, philosophy, 
religion (traditional Christianity), literature, arts, and education in general, became increasingly more 

                     

92 See, dailynews24.gr, November 7, 2011. 
93 “A little of Leonidas lies in the fact that I can go where I like and write what I like. He contributed to set us free.” 
William Golding, The Hot Gates. Also, for us, as Europeans, we must respect the European history and tell them in 

Brussels: << \W  xei ǹ  j a jg g evllei n  [B r u xevlla i ~] o{ti  th /̀de kei vmeqa  toi ~̀  kei vn wn rhvmasi peiqovmenoi.>> (“Tell 

them in [Brussels], passer-by, that here, obedient to [our country’s] laws, we lie.”) 
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diverse in their consideration of the human experience in a troubled age (the age of integration, 
globalization, debt crisis, and apostasy).94 Europe is a continent with many sovereign nations, which 
have their own history, civilization, dogmas, freedom, language, paideia, and values, but also 
something in common, their Greek-Christian foundations. For their values, democracy, liberty, and 
independence, Europeans are fighting to preserve them for thousands of years. Thus, it will be 
impossible for them to surrender these values to a supranational organization (like, the EU, the EMU 
or the Troika). Each one of these nations is unique and they should not be unified because common 
public policy and uniform sub-culture cannot apply to them. It would be better, if these countries 
were independent and have only some interdependence and cooperation among themselves, 
depending on the similarities, common dogmatic beliefs, and the degree of homogeneity that they 
have. Now, any common policy, rules, regulations, currency, or anything else does not seem to work 
and the cost of all these efforts exceeds their benefits. The current debt crisis proved that this union 
was a wrong and suspicious choice for Europeans. The worst of all is the common currency and 
common Euro-Constitution, which undermine and abolish the country-states social welfare and 
Constitutions. The conclusion is obvious; this union is just a monetary and controlled by the dark 
powers political (without common foreign and defense policy) union with a very uncertain future. 
We saw their disagreement during the debt crises of its Euro-zone members.95  
  
 European citizens, as it has been observed, do not trust the EMU, the EU, its institutions, and 
their own controlled governments, which it would be very difficult for the union and its citizens to 
cooperate and coexist for a very long time. Many Europeans believe that decisions are taken by 
various unofficial agencies (“the wise men”) outside of the union and then, they are endorsed 
through more official consensus-making agencies, like the OECD,96 IMF,97 NATO, U.N., WTO,98 

                     

94 See, Viault (1990, pp. 565-577). 
95 “Greece is in high debt and is borrowing hundred of billions of euros from EU and IMF to cover her expenditures and 
at the same time France and Germany, in August 2010, were made negotiations to sell to Greece weapons, which cost 
tens of billions. Also, we (Europeans) want to put Turkey into the EU, which will cost to Greece billions of euros. This is 
our wrong European policy towards our member-states.” Said Daniel Marc Cohn-Bendit  (co-president of the group 
European Greens-European Free Alliance in the European Parliament).  TV News ALTER, September 6, 2010. Ireland’s 
total cost of fixing its banks could be €50 billion, which will rise its budget deficit to 32% of its GDP. See, The Wall 

Street Journal, October 1, 2010, pp. A1 and A14. 
96 Since 2007, the governor of OECD asked the Greek government to reduce salaries to young workers, to lower 
pensions, to increase value added taxes, and to put tuitions to public universities. (TV News ALTER and ERT, May 30, 
2007). Finally, how many international dictators are the small countries having that control their national well being?  
97 During the current debt crisis, IMF is financing the Euro-zone members, like they are third-world countries. This 
stranger and reducing the EU pride process has caused serious socio-economico-political problems to the EU country-
members. 

98 The WTO imposes the Codex Alimentarius from 1/1/2010 to all its country-members.  JO  kw vdi ka ~  qa v  
s ti g ma ti vz ei  w J~  p a r a vn omh  ka vqe p a r evkkli s i  a jp ov ta v <<ejp i tr ep ovmen a>>, ei [te p r ovkei ta i  g i a v p a - 
r a g w g h v, p . c . , ka lli evr g ei a  kh vp ou , ei [te g i a v a jp lh  ̀ka ta n a vlw s h , ei [te g i a v ejmp ovr i o ka i ; qa v ta v di - 
w vkei .  . . . O i J c w r̀ e~  p ou v qa v tolmou ǹ  n a v kw lu vou n  th vn  ejleu vqer h  ei js a g w g h v a u jtw ǹ  tw ǹ  meta lla g mev- 
n w n  p r oi >ovn tw n , tw ǹ  z w vw n  ka i ; tw ǹ  ejp exer g a s mevn w n  tr of i vmw n  qa v di w vkon ta i  mev oi jkon omi kev~  ku - 

r w vs ei ~ .  . . .  jI dou v, loi p ovn  p w v~  qa v dh mi ou r g h qou ǹ  ta v ter a vs ti a  mon op w vli a  tou  ̀ jA n ti c r i vs tou .   {O - 
p w ~  a jkr i bw ~̀  levei  oJ  {A g i o~   jE f r a i vm oJ Su vr o~ : Q a v tovn  p r os ku n a m̀e ka i ; qa v z h ta m̀e th vn  s f r a g i -̀ 
da  tou , g i a v n a v ma ~̀  di vn h / n a v tr w m̀e.   {O r a , Boanergev~,  jA r .  Teu vc ou ~  4 5 , Sep tevmbr i o~ - jO ktw vbr i - 
o~  2 0 0 9 , s s .  9 0 -9 1 .  Also, the WTO said $20 billion in loans to Airbus from EU governments to develop the A380 

passenger jet and other models were an illegal export subsidy. (The Wall Street Journal, March 24, 2010, pp. A1 and 
A10). Americans are becoming more hostile to free trade. In a poll, 53% said free-trade pacts hurt the U.S. (The Wall 

Street Journal, October 4, 2010, pp. A1 and A2). 
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EU, ECB, and other EU institutions, again acting as non-European.99 In other words, they feel 
unsecured, unprotected, and the worst of all, betrayed by their own national governments.100 
Consequently, the future of this union is very uncertain.101 Since January 1, 2005, there are no 
restrictions on imports from China. This will destroy all manufacturing and retail industries in the 
EU.102 Then, if the EU does more harm than good, it should be abolished. Also, China is 
modernizing its military in ways that provide the capability to conduct surprise attacks, perhaps far 
from home, the U.S. Pentagon said.103 In addition, a Chinese scientific research center has built the 
fastest supercomputer ever made, replacing the U.S. as maker of the swiftest machine.104  
  
 In today’s Europe there is an iconoclastic, modernist,105 liberal, and corruptive tendency, 
based on lies106 (“politically correct”), which is a feature that the European thinkers try 
unsuccessfully to unite its 27, at the moment, nations and 502 million people. This is superfluous, 
preposterous, and impossible. We need a return to the fundamentals, to the fellow man, to his 
freedom, and to do it successfully involves a return to the teachings of ancient Greece, to the 
achievements of Byzantium, and to the revelations that have been preserved by the traditional 
Orthodoxy.107 How with only an unwanted common currency, the euro, they would unite an 
ethnologically fragmented, and spiritually divided Europe, whose centers, societies, and economies 
are completely different than that of the heterodox Brussels and the authoritative Germany.108  EU is 
pressing its member-nations to reduce their budget deficit to 3% of their GDP in the middle of a 
severe recession, and the poor citizens are paying very high taxes and they are facing reductions in 

                     

99 “Opinion polls regularly showed that most national groups were proud of their nationality, satisfied with their own 
traditions and had little desire to abandon their particular ways of life.” See, Tipton and Aldrich (1987b, pp. 197-198). 
100  “There are today vast areas of the world where the autocracy of a Persian monarch like Xerxes is far exceeded by 
modern tyrannies. Even the self-perpetuating bureaucracy of our modern Western, self-styled ‘democratic’, world would 
have seemed to the Spartans who died at Thermopylae an unacceptable thing.” See, Bradford (1980, p. 147). 
101 Joseph Stiglitz said that “The single currency was under intense pressure and may not survive.” Telegraph.co.uk, 
October 2, 2010.  It will be best for all Europeans that this currency will not survive beyond 2012. 
102 In Greece, during the year 2004, there were 5,000,000 pairs of shoes imported from China at the cost of €7 each. The 
entire shoe industry is going bankrupt, there, and 2,500 small firms went out of business in 2004. (TV News MEGA, 
December 21, 2004). The Chinese Prime Minister visited Greece and he said that he will buy Greek government bonds 
and he will support euro, too. (TV News ALTER, October 3, 2010).  So far, he has not kept his promise, but Chinese do 
not understand the European value system. The seaport of Piraeus in Greece is under Chinese control. See, 
http://foreignpolicyblogs.com/2011/01/15/chinese-%E2%80%98trojan-horse%E2%80%99-investing-in-greece-or-
invading-europe-part-i/ . They want to buy a huge are of land in Island, too. (TV News ERT, September 3, 2011).    
103 See, Wall Street Journal, May 26-27, 2007, p. A1. China bought its first aircraft carrier in August 2007 and now, it is 
building one by itself inside China. 
104 See, The New York Times, October 28, 2010, pp. A1 and B9. 
105 Modernization started with the industrial revolution and has contributed to the social welfare through science, 
policies, economics, education, and others, but at the same time has caused serious problems, like, urbanization, creation 
of new social classes, migration, poverty, exploitation, organized crime, abandonment of values and introduction of mass 
culture, consumerism, state bureaucracy, imperialism, human trafficking, slavery, and total wars. See, Davies (1998, p. 
1293). 

106 << JH  p leon exi va  e[f er e tov yeu d̀o~ , ka i ; h J mevn  a jlh vqei a  a jp w levs qh , tov dev yeu d̀o~  ba s i leu vei  ka i ;  
ei j~  a u jtov p ei vqon ta i  p a vn te~ .>>  {O s i o~  Nei l̀o~  oJ M u r oblu vth ~ .  
107 Lately, there is a tremendous propaganda (opened war) against the Church of Greece and the Patriarchate of 
Jerusalem (the Orthodox Churches of the East) by the controlled media and the dark powers. See, TV News, MEGA, 
ERT, and ANTENNA January and February 2005.  Even pope John Paul, during his visit of Greece in 2001, asked for 
forgiveness because of the crimes that the Latin church and the West have committed to Greeks, after seven crusades. TV 
News ERT, October 16, 2007.  
108 Of course, they have other means in their disposition, money, propaganda, power, force and a new European army in 

progress (di a v p u r ov~  ka i ; s i dh vr ou ). 
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their salaries, in their pensions, and in other fringe benefits. For these reasons, even Germans, Dutch, 
and Italians wanted to leave the Euro-zone and other countries decided to stay out of the EMU.109 
Italy was planning to consider a referendum in Fall of 2005 and if people would had voted “NO”, it 
would had abandoned the EMU and would had gone back to its old liretta.110  But, they did not have 
the referendum, as it happened recently in Greece. Who knows what the pressure was? More than 
50% of Greeks were against the euro.111 Of course, a nation to survive must be self-sufficient in all 
sectors of the economy and social life, as we were in the past, and above all independent. Citizens 
must move out from big cities and go back to their small towns and villages to avoid the current 
imposed austerities and the future ones.  
 
 Finally, European history and the recent debt crises in the Euro-zone should help us, as social 
scientists (economists) and our students, to understand what the past was, what the present is, and 
what might be the future of this troubled continent. Of course, they try to create a common European 
identity or self-consciousness for more than 500 million people from closed to 30 different countries; 
and some ignorant leaders want to open the doors also to anti-Christians non-Europeans. What will 
be the future of this mixture of nations is impossible to be predicted. With this limited knowledge 
(due to overspecialization) that scientists have today, it would be very difficult to do any correct 
analysis and derive an accurate inference for our complex social world. But, social scientists have to 
protect individual countries’ and their citizens’ interests. They must care for democracy, and their 
concern must be for the people, who suffer from the EU restrictions and unfair competition among 
the EU members and the unreasonable agreements with third-world countries (WTO). They cannot 
support the corrupted pseudo-leaders. Then, how was it possible for Europe to fall in this trap? I do 
not want to make any pessimistic predictions, but what has happened to the major European 
civilizations and historical processes in the past is over by now. The past successes have been 
removed from the EU and there is no chance of a repeat in the future. Europe became the first 
experiment of the current inhumane globalization. There will be no new “golden century”, “Cultural 
era”, “Christian Europe”, and no “new European age”. The most of the decisions in Europe are made 
today by non-Europeans. A major and fatal mistake for Europe! This current and worse, the future 
poor secular Europe was once coterminous and synonymous with Christendom and now, it is a post-
Christian and neo-pagan (even worse) mixture of lost people. The situation today in Europe is 
similar to the one that existed 2000 years ago, during the period of the falling Roman Empire. 
Consequently, the objective of the EU has been satisfied; it created the “New Roman Empire”. This 
is its future dilemma! 
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